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APRU Enterprise Business Plan Competition -
“Extra Chapter Challenge”

Concept Paper

Background

The APRU Enterprise Business Plan Competition – Extra Chapter Challenge (ECC) is an initiative spearheaded by members from the APRU Enterprise Coordinating Group (AECG) and the APRU Doctoral Students Network (DSN).  It is led by the AECG Chair, Professor Jacob Phang, National University of Singapore (NUS).  
The idea was originally mooted by members of the AECG, Professor Tim Hirst, University of Sydney and Professor Wong Poh Kam, NUS.  It was then proposed at the 2nd APRU Senior Staff Meeting held at the University of Auckland in 2005 and was widely supported by senior staff.

APRU Enterprise Coordinating Group 
The APRU Enterprise Coordinating Group (AECG) facilitates the development of new initiatives and coordinate activities under the APRU Enterprise umbrella. The group comprises 11 APRU member universities who have significant strength in entrepreneurial activities (refer to Annex 1 for list of members). 

APRU Doctoral Students Network 

The APRU Doctoral Student Network (DSN) is a graduate student organization that drives APRU Doctoral Students Conference (DSC).  Governed by DSN Executive Committee, the chairperson provides leadership and the secretary keeps official records for the organization.  A subcommittee - APRU DSN Extra Chapter Challenge (ECC) Organizing Committee was formed to run ECC.    

Rationale

To cultivate a spirit of innovation and entrepreneurship in doctoral students and to guide them towards creating value out of their research with the use of a business plan.  Students are provided with an effective platform at this competition to develop and test the feasibility of their product or service. Students may get to meet with an international judging panel that comprises prominent members of the venture capital community, industry leaders and other experts.  
Proposal 

It was proposed that the ECC could be organized as a component of the APRU Doctoral Students Conference.  The host university of DSC will assist in the organization of the ECC.  APRU Enterprise will assist in raising funds to finance the prize monies and operating costs of the competition. 
Objectives

The business plan competition aims to encourage doctoral students to write an extra chapter in their dissertations on how their research output can be commercialized to create economic and social value beyond their dissertation.  With the support of their university, it will serve to enhance the educational experience of doctoral students from APRU universities and create higher visibility of APRU as an enterprising educational consortium.  

Financial Support

It is recommended that APRU member universities support students with 4 month stipend (similar rate as awarded to research students at your university) to work on the extra chapter; and a travel award (includes airfare, accommodation and meals) to attend the competition at NUS.  

Participation

Participation is open to doctoral students in any disciplines from all APRU universities.  
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